Schedule BE – Funding standard reserve certificate

Article 4
This certificate has been prepared pursuant to section 42(1A) of the Pensions Act, 1990, as amended (the Act) for submission to the Pensions Authority (the Authority) by the trustees of the scheme. 
[bookmark: Text1]Scheme name:								     
[bookmark: Text2]Scheme commencement date:						     
Scheme reference no.: 						      PB     
[bookmark: Text3]Effective date of this certificate:						     
[bookmark: Text4]Effective date of previous certificate (if any):				     
	On the basis of information supplied to me, having complied with any guidance prescribed under section 42(4)(b) of the Act and, subject thereto, having regard to such financial and other assumptions as I consider to be appropriate, I am of the opinion that at the effective date of this certificate:
1. the funding standard liabilities (as defined in the Act) of the scheme amount to      ;
2. the resources of the scheme (other than resources which relate to contributions or a transfer of rights to the extent that the benefits provided are directly related to the value of those contributions or amount transferred (DC resources)), calculated for the purposes of section 44(1) of the Act amount to      ;
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3.       of the amount referred to in paragraph (2) (subject to a maximum of an amount equal to the funding standard liabilities) is invested in securities issued under section 54(1) of the Finance Act, 1970 (and known as bonds), securities issued under the laws of a Member State (other than the State) that correspond to securities issued under section 54(1) of the Finance Act, 1970, cash deposits with one or more credit institutions and such other assets (if any) as are prescribed under section 44(2)(a)(iv) of the Act;
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4. the amount provided for in section 44(2)(a) of the Act (applicable percentage x ((1) minus (3)) is      ;
5. the amount provided for in section 44(2)(b) of the Act, being the amount by which the funding standard liabilities of the scheme would increase if the interest rate or interest rates assumed for the purposes of determining the funding standard liabilities were one half of one per cent less than the interest rate or interest rates (as appropriate) assumed for the purposes of determining the funding standard liabilities less the amount by which the resources of the scheme (other than DC resources) would increase as a result of the same change in interest rate or interest rates is      ;
6. the aggregate of (4) and (5) above amounts to      ; and
7. the additional resources (as defined in the Act) of the scheme amount to       of which, in accordance with and within the meaning of the guidance issued by the Authority and prescribed under section 47 of the Act,       comprises contingent assets and       of such contingent assets comprise an unsecured undertaking.
I therefore certify that as at the effective date of the funding standard reserve certificate the scheme *does/*does not hold sufficient additional resources to satisfy the funding standard reserve as provided in section 44(2) of the Act.
I further certify that I am qualified for appointment as actuary to the scheme for the purposes of section 51 of the Act.

Signature:	__________________________________	Date:      
Name:	     						Qualification:      
Name of actuary’s employer/firm:      		Actuary certificate no.      

*Please delete whichever is not applicable

Page 2 of 2
image1.jpeg
/) An tUdaras Pinsean
d The Pensions Authority




